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7«fr^T 

ff# 198 5 

rrro ftTo 771 (3T) [ 1721 x 1 , 197 5 17.1 sfiT ^ 

f^iTxff ^ fiTTirpTr^rr iTTwi'T, xTT^prT, vq-ifr srfsrffTW, 19 56 (i 956 ^r 1 ) srm 10 ?. -^''r ttort 

( •ra) ^ xrrsT tPsit m'TT 642 ^ tx.t !t??t 47r ^T?r fi?;, 5rf^56ji=r irf^Ti (Mjtwt) srfyOrzrjr, 1956 

( 1956 2p; 42) % 3 TI^> 2 T !f.‘'T2fr f^rsT STTt f^TToff inir22rt %!T 2 TT 4 -iTf % f^Tn; 716167 n^T 

51766?!^ ^ f2=rn:, f^fjrrTrr^T t; 

fsp ■7^5'in^ T^r xitr®pm6 ^flr ftr^ytia- ^ 4 5fk6 6T '7iT%9V6Tc!;fBr67Tf^ii5nTT6T 1 

f^;^f rxir arr^qf qT J^3TRt TT, isfl -TSF? !7rir>T qft 67;^^ Bqfqg ^ a^rfsT % JTTxif 

f^TT -sirrr, %xf[3T RT^Tt fif^Tt; 2p^'[ 1 
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srm'T fH'TTr 

1. ■f'T ffTTift Trq- spT^'r (-TTircfi-j;) g^sftsTfr fT^nr, 1985 t i 

2. f'TTq'lf % f^EPT 2 if, 'JT (cT) % TT^rq; jjT 3f5f:?STTlTH' ffiir ^TTtjt, 3m?^T :— 

“,(»t) #51^1 3rf^r^JT”iT TfT^'T »Tf^ (Mt^W) 3rr!jf?m, 195 fi (ls58'PT42) 3Tp<lT=5 I,’ 

(?) “!TrT4^;r?” ?! srfsrfTim 'Jttt 22 ^^"!'jT;?rn (i)^ rt? (jw)R JETETfwifTcTJrffTvj^r^ 

arffl^^iT ” 

3 . -JTT fq-wli % Hw 4ir ''?p£rr htttt 17 , is i9%3r!^fiM arf^iift’'afiT sr^rif 

^fsr^rr ^'r stt^i 2 2sp ¥)' -jitTm (4) %■ (^) TwEfttr ffT^5r. siVarf^ffEiTT^'1 jjttt 17, isaff^ 

19 % artrtq' srr^^Tt’’ si^ arw^ ^iTrfji 1 

4 . -7^^ f'TTR-'t % fTTJT 9 ^■, TTf>rTJT ( 3 ) % pE^TW^g'^r 'TTf^rTiT 3i?T:^grf9^ P^gT ^imin-, ap!p^ : — 

"(ST) TPT^T ffETgi" BlPa'rTqTT tV tJRl 22T sp> -TTeriTT (4) ^Jaf? (^) ^ 3Tr^ f^Tfur 1 ^ 

TwT H . 1 0 if TirTT fg^TT jETTI ^X JTtT^ tr % f^fsT % WST TftfFTca: 2 if W 5 

Trafegf ^ fgffrfgcH: arV^. »T^«Tg: ^Ipr i" 

5. T’ET f'TTqP % f^EET 11 ir, TTf'Tq'R (2) ^TiToft if, ^. 7 ^ g:iT affT 

■jT'pt' Tfgfeqt 3i^;?«nfqq gfi irntg), :— 

1 2 8 

" 8 . aTpaf'TqTT tPt mn 22 t tt'cTRt (4) irf>n|f! 5 qf % xfxxfR;x^ qr arrfsf^jijpT'jr 100.00” 

g: jg? (^) % arT^T I % ^TTi % f^pr f?rgw 1 

6. f^qrfr ^ fq^nr 39 qr qrqTrj ftiqii 3T!T:?:<TrrqT fqrqr nrrrqr, setP^i; :-- 

“39qr. nfT^T 'Tfggi arfijfqrnT qft tg-m 2 2 qr qfr wjttt (4) % (q) % 3^■t^yq■ fg^, — 

gr fqq-ffr % TTgir, rrqrquqqr Tfrq'iftT ^rPsT, qfq'^T qfggr arfuftEEr qr) srm 2 2 qrqr'> •OTtrrqr ( 4 ) 

(q) qr apftq fqrrr ttit fqiff) fTT^r qT ^'fq l" 

7. '■Jqg fq'qqf % qfTmqq: 1 Jr, TR;q q'sqtqi 9 qr qirq-T?!;fqTTfgfg-FT qwq afq: ^q-rfq^ fqrqr iprrqT, 3T«r)ri;:— 

"Ticq fi. 10 

[f'TqTT 3 (3q') '%fgff] 

qrgf[rq ffrggr arfaf'Tqq, lose qr’i ste 2 2 q> qO: Tqarfj ( 4 ) % (q) %ariirq frTgiqqrq;^ qr"'i apsfT 1 

?rqT it, 

fqrqtfis qrftrqrr'Ji 
qrqffr fgfg fqrirfte 
- 


qiqrfi rr : n^4--- ■— 

TrqT Trfq-T srsffgrr qfqq'r fTTTffrfg-g ^q ir qrrqg qrErr t: 

1 . qrqqi qr> rrrTT^fgqi % ai^ror wff frr^g (wxr T -Tqrgu Jr ^ arq^nr) 


gr>-.-(f^ir ^-jrii ?:frqr q^g-rq- "argfqr’' qr^r qqr |) ir- 

(fTiR ^ qgr) (frrqr affq; qrrr) 


(frrir ^^r*f ^^r qffgTT "aigfEifr” qrfr fPE t) % tit iiTqg srferfjfgqf % 3ifnqr% qqTii'q % fg'$ qr^ qr) qf 

«ff I 











VTF7T ^ 
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2. arjff^TT ^q'^r q, --ift |f 3Tq;t qT)- Isq? ir, H',% (^rriff) 

Trq t ffT 'STcrr’^^rl' ^ trrq ir srfq-j^r^nt % '^fjT^^'rqr^’iT fT ^^FrT fqrqr 3rrqr ; 

(g|(jf 5!ftt ^ttt ^fr 3Tf5ifTqfT vqtsf^ i 

1. !ir^*j;riqqf 3T7 Tct -fTftj % ^t' i i 

2 . qif f^r sri^<5;fcT % 3TiqTCT ir ftr?TJi^ kri q?’r ifR qrr qvrr^frr t q^q^i % 

TT qr sfTqrr^q qT wf^%^ ; 

3. q? fq? »pr sr^T>ir-% jm qfcrfq?'I (^qrmwarfaqTtirin arrqqifsqR'ir 

% q) - 


3. qrq*jffr *rfq?T srfafqqq qft sntr 2 2qfqTr ■•jqtTTrr (4) % (q) % ^tff% 3 TTOT<q t. srsffqiT qfqqi 

3;qT f?:r 2 ir qjiqq qfiT^T qrr % qrq if i^cT srfa'jjRrqt % sfrirq ^ Tfq^',-qrTir ir yqrjT qr?^ ^ 

qTfffT qrq % qrt t qiqqr fqrtr kti fqrqq'rs ffr 'jfc? qr^V t 1 sTjff qfq -r^jir ■?iqr fm 

■J^rTaflCqr (afiT'qf) sfiT-ifTrTqf (sfqiTfqqf) 5T> '-irr r^r t [afrTW (3frT’'q-'Tt) sflf sfsrfTqi (afqfvfqqf) qfq 

3T>T qfrr 1 

4. ^Tkr fqfsr qtf q?r q^ fqfsr wfr'^ if, qsffTr-?: qfqqr ?r?Tqfqffr fqftj qtt (^qrirfts) fqqq, 1975 %wqtff 
qjr qtqq? arqqr^rq fspqr qqr % 1 


?• 

afjffqrr % f'qrr afiq s^tt q 

q$Tiqsp ; qqr-fTifqq 
5frT>sr : 

qrTsrirq aTfffqTrfr qrr qrq ai^r qqq?q 
STiff if qqrfqlqc^ ^q'a' 

qrqjjrqql ■qr qqqr if rimi 

srfaqiq/ fTq=q'^ 
’jf'qjq jf^qtqr- 

8- ■?fT fqqqt % 2 q, -- 

(i) “[fqq'q 9 (3) 37 qfrqq?, qq qfrisq^f, srsff sflT 3fqff% qT'‘[ffrqq- 9 (3), 9(3qf) 

37 ^i%fT]” ?frTqf, qq ' 4 ^ aff^ ststt t# qrrffr 1 

(2) q^qfq? 4 % qs^rqrq^qf^r^q qq q^qtq: ai^r q?rqf qf ptt^ afq.-pqrfqq qf arrrrTff, a^s^fq •— 


1 2 34 

"5. qfqqj% qf^r wfqfqqq qf tsTT^r qfqqiqq^ % TfsTf^tq/arT^r^jf- 1. qiqfft ^ qrq qrffiq fSfrrr qtT afqtor qf 
22^ q"t qqtiiiTT (4) qr sfT (q ) qjTtq % f^rrr T^qq airf) fq.!? ?ir«T afq^^q qff fqsqaf^Tafq qfqr- 

^ fqn f-T^V I 

2. aqT=if/a.'qfTqf/?srqT qsTr^r/^i'qfaq 
FST«P qqe^'il q |TT q3 sqq^R qff 

qfqir 1 

3. qfqqf % qm afq^tq srf 1^qqr%?T 

spTq Tf affjairfqrT qfq | 
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1 


2 


3 


4 


4. jrf^frT arfef^nm ^ 

22^1? (4) % (^) 

% arsfl-JT ^ 

I 

5- afiKortf^T ^ ?r ^FT «pT?r % 
ipr^oT ^ ^ 

1 

6 . ^'T^r % ^m-?rm/R^-3F|^ 

T^r 5ri%Trf I 

7. ^"V sniwf^r % n ^?Tr- 

I 

8- 5T^ 2 aftr 6 ^r sm-W I 

9. siT^Fr f^FF 3rT?t % 5nTr'>T 

10. ^nsq" ff. 4 ^Pirfr «frt wttft 
3flT ^.-r JTf^nft R w^^rtra- 

% Trr«r ft srf^FTt i" 

[an. f. 5 / 4/85 jft n;w. V] 

FJ. ftjt . =nTpaff, 


MINISTRY OF INDUSTRY 
(Department of Company Affairs) 

New Delhi, the 30th September, 1985 
NOTIFICATION 

G.S.R. 771(E) ;—The following draft of certain rules to further amend the Company Law Board (Bench) 
Rules, 1975 which the Central Government proposes to make in exercise of the powers conferred by section 642 
read with sub-section (4B) of section lOE of the Companies Act, 1956 (1 of 1956) for the purposes of matters rclat- 
'ng to references to the Company Law Board under the Securities Contracts (Regulation) Act, 1956 (42 of 1956) 
is hereby published for the information of persons likely to be affected thereby; and notice is hereby given that the 
said draft will be taken into consideration on or after 45 days from the date of publication of this notification in 
the Official Gazette. 

Any objections or suggestions which may be received from any person with respect to the said draft before 
the period so specified will bo taken into consideration by the Central Government. 

DRAFT RULES 

1. These rules may be called the Company Law Board (Bench) Amendment Rules, 1985. 

2. In rule 2 of the said rules, after clause (p), the following clauses shall be inserted, namely 

“(q) Securities Contracts Act” means the Securities Contracts (Regulation) Act, 1956 (42 of 1956); 

(r) “security” means security as defined in clause (b) of sub-scction (I) of section 22A of the Securities Con¬ 
tracts Act:” 
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3. In rule 4 of the said rulwS, for the words and figures “and petitions under sections 17, 18 and 19”, the 
words, brackets, figures and letters” every reference under clause (c) of sub-section (4) of section 22A of the Securi¬ 
ties Contracts Act, and petitions under Sections 17, 18 and 19 of the Act”, shall be substituted, 

4. In rule 9 of the said rules, after sub-rule (3), the following sub-rule shall be inserted, namely :— 

“(3A) Every reference under clause (c) of sub-section (4) of section 22A of the Securities Contracts Act shall 
be filed in Form No* 10 in Appendix-1 and every such reference shall be accompanied by the documents and 
enclosures specified in entries relating to serial number 5 in Appendix-ll.” 

5. In rule 11 of the said rules, in the Table to sub-rule (2), after Serial Number 7, the following serial number 
and corresponding entries thereto shall be inserted, namely :— 


1 


2 


3 


“8. Reference under clause (c) of sub-section (4) of 
section 22 A of the Securities Contracts Act. 


Reference for issuance of direction for 
registration or non-registration of securities. 


100 . 00 ” 


6* After rule 39 of the said rules, the following rules shall be inserted, namely :— 

“39A, Reference under clause (c) of sub-section (4) of section 22A of the Securities Contracts Act._The 

provisions of these rules shall, mutatis mutandis, apply to any reference made under clause (c) of sub-section 
(4) of section 22A of the Securities Contracts Act.” 

7. In Appendix-T to the said rules, after Form No, 9, the following form shall bo inserted, namely 

“FORM No. 10 
[See rule 9 (3A)] 


Petition for making a reference under clause (c) of sub-scction (4) of section 22A of the Securities 

Contracts Act, 1956* 


To 


The Bench Officer, 

Company Law Board Bench, 
.Region, 


Name of the Company : Messrs 


The petitioner company named above states as follows : 

1. The instruments of transfer of securities of the company (as per details given in the annexure to this peti¬ 
tion) was/were lodged on.for the purpose of transfer of the said securities in the 

name of.(hereinafter referred to as the 

(Name and address) 

“transferee” from.(hereinafter referred to as the “transferor”), 

(Name and address) 

2* The petitioner company has, in its Board meeting held on., for the 

undermentioned rcason(s). formed, in good faith, the opinion that the registration of the 

said securities in the name of the transferees should be refused: 

(specify the reasons, giving full details—Annex additional pages, if deemed necessary), 

1. that the transfer of securities is in contravention of the following provision of the law. 


2. that the transfer of the security is likely to result in such change in the composition of the Board of 
Directors as would be prejudicial to the interests of the company or to the public interest; 
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3. that the transfer of the securities is prohibited by the ordei.(give details of the court; tribunal 

or other authority). 

4.. 

3. In pursuance of the provisions of clause (c) of sub-section (4) of section 22A of the Securities Contracts 
Act, the petitioner company hereby seeks the confirmation of the Company Law Board Bench in regard to the opi¬ 
nion to refuse registration of transfer of the said securities in the name of the transferee, in view of the reasons 
stated in para 2 above. A copy of this petition is also being sent , by Registered Post A/D, to the said transferor 
(s) and transfcrec(s) [Give name and address of transferor(s) and transferee(s)], 

4. In making this reference to the Company Law Board, due compliance has been made, by the petitioner 
company, of the provisions of the Company Law Board (Bench) Rules, 1975. 


Signed 

For and on behalf of the 
petitioner Company 

Enel. : As above. 

Dated : the 

Name and Designation of the 
authorised officer. 

Annexure as referred to in the Petition 

Number and full description No. in figures No. in words Description 

of securities. Equity/reference/ 

Debentures 


Distinctive Numbers 


8, In Appendix-II to the said, rules— 

(1) for the heading, square brackets, words and figures “[Sec rules 9(3), 37]” the heading, square brackets, 
words, figures and letter “[See rules 9(3), 9(3A, and 37]” shall be substituted; 

(2) after serial number 4, the following serial number and corresponding entries thereto shall be inserted, 
namely :— 

_ _ _ ^ 

“5, Clause (c) of sub-section (4) of section 22A Reference for issuance of direc- 
of the Securities Contracts Act. tion for registration/non- 

registratioii of securities. 

2. Copies of the correspon¬ 
dence exchanged with the 
transferor/transferee/stock 
broker/concerned stotk 
exchange. 

3. Authenticated copy of the 
lodgement of the instru¬ 
ment of transfer with the 
company. 

4. Notice given to LJJ.^ 
feror/transferee under cla¬ 
use (b) of sub-scction (4) 
of section 22A of the Secu¬ 
rities Contracts Act. 


1. Instrument of transfer and 
other documents accom¬ 
panying the transfer lodged 
with the company. 






2 


3 


4 


5. Resolution of the Board 
of Directors giving rea¬ 
sons for refusal to register 
the transfers. 

6 . Three copies of the Memo¬ 
randum/Articles of Asso¬ 
ciation of the company. 

7. Documentary evidence in 
proof of the status of the 
company. 

8. Affidavit in Fonn Nos. 2 
and 6. 

9. Challan/Bank Draft in 
token of having paid the 
application fee. 

10. Memorandum of Appea¬ 
rance in Form No. 4 with 
two true copies along with 
newspaper cuttings in trip¬ 
licate.’' 

[File No. 5/4/85-CL-Vd 
A.M. CHAKRABORTI, Dy. Secy. 
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